FEBRUARY 2021 | VOLUME NO. 17

INVESTMENT REPORT
Blitzscaling Ventures Monthly Analysis of Top Firm Deals

Blitzscalable Companies Announcing
Investment Rounds in January

TikTok for Gaming

January Deal
Statistics
Only 80 deals last month, which
is well below the 2020 average
of around 100. Also, only 24
initial investments to report by
our top VCs and a whopping 24
rounds above $100M. So this
was a month tipped toward the
late stage. But we found three
that clear our bar out of 9 that
we took a close look at so in
that sense it was right on
target.

Network of fully-finished
urban apartment homes.

Connecting talent
without college degrees to
apprenticeship opportunities..

Total Deals Announced

80

Follow-On Investments

56

Initial Investments

24

B2B

47

B2C

30

Possible Candidates

9

Added to our Watch list

3

Rounds over $100M

23
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Lowkey- 89/100
Lowkey creates software that enables gamers to capture, relive, and share their best
gaming moments.

Round Size

$7 Million

Investment Series

Series A

Noted Investors

Andreessen Horowitz

Location

San Francisco, California, United States

Total Raised

$8.6 Million

What is the most popular media format? Videos of others playing video games of course. Pioneered by twitch,
this unlikely genre has swept the planet. Lowkey allows gameplay streamers to broadcast their highlights,
making these snippets perfect for viral distribution. It is a video game focused social net - a Tik Tok for gamers.
Winner take most? There is no single winner in social networks; there are many winners in different niches.
Snap won. Twitter won. FB won. Etc. Each has a unique place in their user's daily life. Can Lowkey define that
niche and win it? We think so, but are not 100% sure. So - 9/10. Viral Growth, however, gets a perfect 10/10
as users invite their friends to the platform to view snippets of their awesomeness. Product market fit - we
speculate there may be room for improvement here. But it's hard to know without seeing the metrics. They
have a lot of traction so let's say 8/10.
The rest of the score is straight forward. This is a pure web service with no customer service requirement. So
perfect 10s for the rest get us to a very high score of 89. We really like Lowkey.
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Landing - 80/100

Landing offers furnished and unfurnished apartments with flexible leases
through an end to end platform.

Round Size

$45 Million

Investment Series

Series B

Noted Investors

Foundry Group

Location

San Fransisco, California, USA

Total Raised

$145 million

Airbnb has awesome product market fit on both sides of its market place. Property owners earn 3x what
they would if they rented long term. Think of hotel's vs apartments. The revenue intensivity per square
foot is very different.
However, Airbnb's product market fit is pretty bad for long stays of a month or more. Prices are too high
on the consumer side of the market. Enter landing ! Landing gives its members access to a network of
beautiful apartments across cities in the united states. There is a small up front membership fee, and
then users can live month-to-month in nice apartments at reasonable prices. This is not an attack on the
hotel market, it is a disruption of the apartment market, which we measure in the trillions
Thus far they are only in the US. That will have to change. Customers will want to spend a month in
London or Paris, not just NY or SF. So they need world coverage before anyone else gets to scale.
Unfortunately, unlike Airbnb, it will be more expensive for Landings to acquire properties and customers
than it was for Airbnb. So this one will consume a lot of capital. Further, at the current prices we suspect
the take rate and gross margin in this market is challenged a bit That said, we are in love with the product
market fit, market size, and rumor has it they are growing like crazy. We are in touch with the company
and learning more. Stay tuned on this one.
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Multiverse- 80/100
Multiverse allows large companies to offer apprenticeships to a diverse
workforce

Round Size

$44 Million

Investment Series

Series B

Noted Investors

General Catalyst

Location

London, England, United Kingdom

Total Raised

$64 Million

No, Multiverse is not a science fiction social network. It is a way for employers to identify top talent in
non-traditional racial and gender categories. They present an alternative to boot camps and college
degrees. A year of 1:1 mentoring and on-the-job training to develop skills, and then a full time job.
Is it winner-take-most? We say yes, as traditional market place dynamics are in place here, at least for the
niche they serve - tech workers. This is a complex network of coaches, students, and companies that will
be very difficult to recreate once at scale. So 10/10.
But distribution is a different story. You have to sell the companies on the notion. Then you need to
recruit students - typically a CPA in the $hundreds. So a 7/10 on that.
We granted full credit to product market fit. Employers are under pressure to diversify their workforce
and this provides a low risk try-before-buy program. Students scared by the debt burden of four-year
college will love the debt-free and shorter onramp to white collar careers that Multiverse offers.
For Market size, we are not sure. The education market is enormous of course, but this particular model
caters to a niche need. So 9/10 there. We also deduct points for scalability as there is hand-holding to be
done for coaches, students and companies. So Multiverswe just barely clears our bar at 80 points.
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January Deals

As reported by Crunchbase for the VC firms we track
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