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Sphere

A Round

Seed Round

B Round

C Round

Other 29

13

24 5

13

 Stage of Investments

84

57

Accel

1

Total Deals Announced

Non-US Deals

Added to our Watch list

Most Active Firm
(US Deals)

Vetted

Incredible Health

Deal count rebounded
slightly, particularly in Series
A deals. 

Accel was the most active
investor among the firms we
track.

Spectral
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$80 Million

Series B 

Andreesen Horowitz, Stardust Ventures, Kaiser Permanente

San Francisco, CA

$97.275 Million

Incredible Health - 83/100

Round Size

Investment Series

Noted Investors

Location

Total Raised

Recruitment marketplace for nurses 

Job boards are classic examples of 2-sided marketplaces, and can be blitzscalers, but new entrants  need
to be able to answer the question "why is this superior to indeed, Linkedin or Craig's List" (where most
people are already looking for and posting jobs) and how can it overcome their powerful network effects
to eke out a space of their own?   

Incredible Health makes this argumnet by focusing on nursing, and can differentiate by addressing the
unique aspects of this market.  Strong networks of their own could develop on the platform if it becomes
the place where most nurses seeking employment turn to, where job posters believe most nurses will be
looking, and where a high level of differentiation and consideration exist between alternative offerings on
both sides of the marketplace.   The business is not inherently viral but there should be strong word of
mouth within the nursing community.  Gross margin, organizational and operational complexity suffer
slightly from the  need to onboard and handhold clients but remain manageable.

But the strong network effects inherent in a job board make it a blitzscaler. 

https://www.incrediblehealth.com/


S E P T E M B E R  2 0 2 2 |  V O L U M E  N O . 3 5

$4 Million

Seed

Felicis

San Francisco, CA 

$4 Million

Sphere - 79/100

Round Size

Investment Series

Noted Investors

Location

Total Raised

Professional learning platform where experts create courses and find learners.

Sphere is a professional learning platform where experts can record classes around their area of
expertise and find learners. It shares a resemblance to Maven, but is more overtly focused on B2B
partnerships and offers continuing professional development certification for many of its courses.  

A virtual professional learning platform has the potential to bring together a strong network of experts
and learners, and the cohort-based learning model increases the strength of the bonds that form  among
co-learners, who are more likely to spread the word to others within their professional circles,  increasing
the virality and stickiness of the resulting community.  Cohort-based learning also exhibits higher rates of
completion than MOOCs or other purely asynchronous offerings, which should make this an easier sell to
B2B partners. 

While these factors do contribute to network effects, the oversupply of experts within any field makes
differentiation ultimately difficult at the aggregate platform level, without pursuing an unduly narrow
vertical focus that would compromise market size.  The reasonable rake of 20%,  reliable and well-paying
corporate audiences, plus support services for instructors, who retain full IP rights, should reduce the
temptation for them to multiple-platform and encourage them to promote their own offerings on the
platform, contributing to strong distribution.  

http://www.getsphere.com/
http://www.maven.com/
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$14 Million

Series A 

Insight Partners

San Francisco, CA, USA

$14 Million

Vetted  - 75/100

Round Size

Investment Series

Noted Investors

Location

Total Raised

Comparison search engine that helps users find the best products based
on all available reviews  

Consumers looking for a product search Google or Amazon, compare lists of items (increasingly stuffed with
sponsored items), and sift for nuggets of relevant insight. It's always time-consuming, and often unsatisfying
or futile. Vetted aims to offer a better alternative. 

Vetted is a search engine for product reviews that spiders across the multitude of independent review sites
and curates a list of product suggestions based on the best reviews, and also provides links to the products
available for sale online at various locations.  It's like Rotten Tomatoes for everything you ever wanted to buy.  

Will this be WTM?  Quickly?  Ever?  Hard to say.  Viral growth will take time, as will acquiring customers. 
 Merchants are unlikely to send shoppers there for fear that they will also find the same offering at a
competitor, llimiting network effects and that possible source of viral distribution.  Users aren't that likely to
share with others without some stronger reason or incentive not visible today.  Product market fit might
improve marginally over time, but that doesn't change the overall assessment.  The business model is not yet
entirely clear, either.  

So, not a blitzscaler, but close enough to warrant mention and is a product  we've tried and loved using. 

http://www.vetted.ai/
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August Deals
As reported by Crunchbase for the VC firms we track
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